Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.

Announcement on Performance Forecast for the First

Three Quarters

Important Notice:

1.

It is estimated that in the first three quarters of 2022, the net profit
attributable to the owners of the parent company after deducting
non-recurring gains and losses will reach RMB 1.90 billion to RMB 2.00
billion, an increase of RMB 565.73 million to RMB 665.73 million
compared with the same period of the previous year (statutory disclosure
data), with a year-on-year increase of 42% to 50%.

Performance forecast of the current period

(1) Performance forecast period

From January 1, 2022 to September 30, 2022

(2) Performance forecast

According to the preliminary calculation of the financial department, it is
estimated that in the first three quarters of 2022, the net profit attributable to
the owners of the parent company after deducting non-recurring gains and
losses will reach RMB 1.90 billion to RMB 2.00 billion, which will increase
by RMB 565.73 million to RMB 665.73 million compared with the same
period of the previous year (statutory disclosure data), with a year-on-year
increase of 42% to 50%.

It is estimated that in the first three quarters of 2022, the net profit
attributable to the owners of the parent company will reach RMB 2.15 billion
to RMB 2.25 billion, which will decrease by RMB 524.02 million to RMB
624.02 million compared with the same period of the previous year (statutory
disclosure data), a year-on-year decrease of 19% to 22%, mainly due to the
sharp drop in non-recurring gains and losses in the current period.

(3) This performance forecast has not been audited by certified public

2.

accountants.

Operating performance and financial status in the same period of last
year



(1) Net profit attributable to owners of the parent company: RMB 2.77 billion.

Net profit attributable to owners of the parent company after deducting
non-recurring gains and losses: RMB 1.33 billion.

(2) Earnings per share: RMB 1.698/share.

3.

Main reasons for performance changes in the current period

(1) The net profit of the Company attributable to the owners of the parent

1)

2)

company after deducting non-recurring gains and losses in the current period
increased year on year, mainly due to the steady growth of the company's
core business of lithium battery anode materials and polarizers segments,
including:

The anode material business benefited from the continuous high prosperity of
new energy vehicles and energy storage industry and strong demand of
clients. Due to the new capacity of phase 2 project of the Company in Baotou
was released smoothly as well as the excellent performance of the company's
anode products, the production and sales volume increased significantly
year-on-year, and the profit scale increased year-on-year.

The Company enjoyed the duty-free preferential policy for the import of
main raw materials of polarizer. In addition, through adjusting the product
mix, improving operation efficiency and other measures, the Company
achieved steady growth of the polarizer business.

(2) The net profit of the Company attributable to the owners of the parent

company in the current period declined year on year, mainly due to the sharp
drop in non-recurring gains and losses year on year. The main reason is that
the Company completed the transfer and delivery of 19.6438% of the equity
of Hunan Shanshan Energy Technology Co., Ltd. (hereinafter referred to as
"Shanshan Energy") in the same period of last year and obtained investment
income. According to the Accounting Standards for Business Enterprises, the
Company remeasures the remaining equity at the fair value on the date of
losing the control right of Shanshan Energy, which is included in the
investment income of the period when the control right is lost.

Risk disclaimer
Based on the professional judgment of the financial department of the

company, the company has no major uncertainties that affect the accuracy of the

performance forecast.



5. Other instructions

The above forecast data are only preliminary accounting data. The specific
and accurate financial data are subject to the third quarter report of 2022
officially disclosed by the company. Please pay attention to the investment risks.

It is hereby announced.

Board of Directors of Ningbo Shanshan Co., Ltd.
24 October 2022



